


Whether the acquisition would fall
within related party transaction(s)
and whether the promoter/
promoter group/ group companies
have any interest in the entity being
acquired?

Yes, the acquisition would fall under related
party transaction.

Mr. Ankit Agarwal, promoter of Alankit Limited is
also promoter of Alankit Insurance Brokers
Limited and currently holds 45.15%.

M/s Alankit Assignments Limited, promoter of
Alankit Limited currently holds 39.80% in
Alankit Insurance Brokers Limited.

M/s Alankit Finsec Limited, promoter of Alankit
Limited currently holds 9% in Alankit Insurance
Brokers Limited.

Mr. Alok Kumar Agarwal, Promoter and Non-
Executive Director of Alankit Limited is also
Director of M/s Pratishtha Images Private
Limited. M/s Pratishtha Images Private Limited
is also shareholder of Alankit Insurance Brokers
Limited and currently holds 2.50%.

Industry to which the entity being
acquired belongs

Direct General Insurance Broker, Direct Life
Insurance Broker.

Objects and effects of acquisition
(including but not limited to,
disclosure of reasons for acquisition
of target entity, if its business is
outside the main line of business of
the listed entity);

To make Alankit Insurance Brokers Limited, a
wholly owned subsidiary Company of Alankit
Limited.

Brief details of any governmental or
regulatory approvals required for
the acquisition

IRDA Approval received on 17.02.2020.

Indicative  time  period for
completion of the acquisition

31.03.2020

Nature of consideration - whether
cash consideration or share swap
and details of the same

Cash consideration.

Cost of acquisition or the price at
which the shares are acquired

AtRs. 10 /- each

Percentage of shareholding / control
acquired and / or number of shares
acquired

100%

10.

Brief background about the entity
acquired in terms of products/line of
business  acquired, date of
incorporation, history of last 3 years
turnover, country in which the
acquired entity has presence and
any other significant information (in
brief);

Name- Alankit Insurance Brokers Limited

Date of Incorporation-19.03.2002

Share Capital
Authorized Share Capital- Rs. 1,00,00,000

Paid-Up Share Capital- Rs. 1,00,00,000




This is for your information and records.

Thanking you.

For ALANKIT LIMITED

COMPANY SECRETARY

(Rs. In Lakhs)

Particulars | FY16-17 | FY17-18 | FY 18-19
Revenue 24.28 24.24 48.98
from

Operations

Any other Country in which Alankit Insurance
Brokers Limited has presence-Nil




